In order to realize a single ASEAN market through the free flow of investment in ASEAN, the ASEAN member states have agreed on the ASEAN Comprehensive Investment Agreement or known by the term ACIA signed in Cha-Am (Thailand) on February 26, 2009. The issue is how the rule of law against the liberalization of foreign investment in the ACIA Agreement and how its influence on Indonesia. This research method is a normative juridical research by using a qualitative data analysis technique. Based on the Article 1 (a) of ACIA related to the purpose of the establishment of ACIA the ACIA Agreement contains the legal concept of foreign investment: an investment regime that is "free and open" in ASEAN in order to achieve the ultimate goal of economic integration within the ASEAN Economic Community. This is done through progressive liberalization measures on investment regimes in the Member States of ASEAN. The concept of investment liberalization in the ASEAN region is also well supported by the principles of National Treatment (Article 5 of ACIA) and the principles of Most Favored Nation Treatment/MFN Treatment (Article 6, paragraph 1 of ACIA) in which these two principles are widely known as the principles of law in international economic law. While Indonesia itself has been also engaged in signing and ratifying the ACIA Agreement through Presidential Regulations Number 49 of 2011. This certainly provides a challenge and an opportunity to take advantage of this Agreement, as well as adjust the settings of Indonesian foreign investment (Law Number 25 of 2007) with the consent of the ACIA.
A. INTRODUCTION
ASEAN Economic Community (AEC) is the ultimate goal of economic integration that is contained in the ASEAN Vision 2020 that is moved forward into 2015. The initial phase is characterized by the existence of a "common market" and a single production base through the movement of goods, services and investment, labor as well as freer capital. The formation of the ASEAN Economic Community will provide opportunities for ASEAN
The Study Of Law On Investment.... member states to expand the scope of economies of scale, improving the goal attraction for investors and tourists, reducing the transaction costs of trade and improving trade and business facilities. In addition, the establishment of the ASEAN Economic Community will also provide the convenience and increase of intra-ASEAN market access and increasing transparency and accelerating the adjustment of domestic regulations and standardization.
The establishment of the ASEAN Economic Community is also a thing that must be done by the ASEAN member states in order to face the global economy and liberalization of international trade. In addition, it is also driven by the growing number of organizations or regional economic blocs that continue to be in line with changes towards a free market economy in the form of trade liberalization. In this case, the economic regionalization has become a way to improve the international competitiveness of enterprises in the region. Various forms of trade agreements (customs union, free trade area and single market) within certain limits provide free-market benefits such as economies of scale in production, while at the same time blocking the benefits for outsiders, unless they invest into internal market and meet the demands of member states for technology transfer and job creation.
According to Robert Gilpin and Jean Milis that regionalization is also a facility of collecting the resources and the establishment of regional corporations, such that it has become an important strategy used by the groups of countries to improve their economic and political power (Robert Gilpin and Jean Milis Gilpin, 2002: 379) . Thus, the establishment of the ASEAN Economic Community as one of the regional organizations in the economic field needs to be done in order to strengthen regional economic cooperation in the ASEAN region. The Study Of Law On Investment.... (Jagdish Sachdev, 1978: 33) . The desire to integrate ASEAN economies through the agreement to establish the ASEAN Economic Community is an effort to improve the economy of the countries in the region. As Cunan's view which finds that the economic cooperation in a region needs to be improved in order to improve the welfare of the people who were in that area and is done through a treaty or agreement as in the ASEAN Economic Community (AEC) (Cunan, 1999: 21) . 2. ASEAN as a region with high economic competitiveness, with elements of competition rules, consumer protection, intellectual property rights, infrastructure development, taxation and e-commerce.
3. ASEAN as a region with equitable economic development with elements of the small and medium enterprise development and the ASEAN integration initiatives for CLMV countries contained in the Initiative for ASEAN Integration.
4. ASEAN as a region fully integrated into the global economy with elements of a coherent approach to the economy outside of the region and increase participation in global production networks. ASEAN wishes to increase economic cooperation and regional integration through the establishment of the ASEAN Charter and the ASEAN Economic Community Blueprint above is an attempt to bind the member states of ASEAN to be more committed to the existing agreement. This is due during treaties existing implementations lack running optimally due to lack of enforcement and the many social factors that influence in the region (Eric Stein, 2001: 489) . "In fact, the member states of ASEAN mutual interests are large and through the mechanism of cooperation they will acquire many comparative advantages (Jagdish Sachdev, 1978: 33) . This will is one of the challenges in the implementation of the ASEAN Economic Community in the future.
In the blueprint of the ASEAN Economic Community in 2015 mentioned, ASEAN wants to realize the single market with the free flow of traffic among the field of "investment" as contained in Article 5, paragraph 1 of the ASEAN Charter, namely:
"To create a single market and procution base which is stable, prosperous, highly competitive and economically integrated with effective facilitation for trade and investment; facilitated movement of business persons, professionals, talents and labor; and freer low of 
B. PROBLEM STATEMENT
Based on the introduction, for Indonesia, this is a challenge and an opportunity to increase investment or foreign investment into Indonesia. 
C. RESEARCH METHODS
This study uses a "normative juridical research 'conducted by examining the library materials or secondary data (Soerjono Soekanto dan Sri Mamudji, 2010: 13). Furthermore, secondary data supported by primary data through field research by interviewing relevant resource persons and experts on this issue. The research was supported by the law also by the legal historical method, comparative law and the law that will come (CFG Soenaryati Hartono, 2006: 144-146) . This normative juridical research using primary, secondary and tertiary legal materials.
In addition, this study is explorative in order to see the picture of the general shape of this Agreement in the review of the legal aspects and legal principles in the ACIA which at later will be effective in all member states of ASEAN in the field of investment. In addition, this study uses the "qualitative data analysis" technique. States.
In the framework of the liberalization of the foreign investment that 
D.2. The Effects On Indonesia
Indonesia's participation in international treaty is already a thing no more inevitable in the global economy as it is now. Along with the increasing cooperation between countries is also increasingly increasing interdependence among countries. One of them, Indonesia has joined as participants in regional international arrangements is to participate in Currently, the Investment Law that gives the regulatory framework of foreign investment or foreign investment in Indonesia, which serve as guidelines for foreign investors or foreign investors to invest in Indonesia as stated in Article 2 that the provisions of this Act shall apply to investment capital in all sectors in the territory of the Republic of Indonesia. Based on the Investment Law, the Government has an obligation to establish a policy for investment in Indonesia, which serve as guidelines for investors or investors to invest in Indonesia. Determination of basic policy of investment by the government in order to encourage the creation of national business climate conducive to investment in order to strengthen the competitiveness of the national economy and accelerate an increase in investment in Indonesia (Article 4 paragraph (1) Investment Law).
In connection with the Agreement has been ratified by Indonesia, One indicator to increase inflow of foreign investments into the territory of a country is the lack of legal certainty and tried in the country. 
E.2. Suggestions
The existence of various provisions in the Law Number 25 of 2007
Investment neighbor that makes it easy for foreign investors or foreign investors to attract investment in Indonesia should also be supported by consistent implementation. In its implementation is still happening to confusion and not in accordance with existing regulations. As with decentralization, each region issued investment policies of their respective regions sometimes through the administrative process lengthy and add charges -other fees charged to foreign investment or foreign investors that this is one reason they are less willing to invest in Indonesia. This of course will affect the investment climate (investments) in Indonesia.
With the liberalization of investment in ASEAN, the government also should also really give special attention to small businesses, micro, medium, SMEs and cooperatives as it has been included in the Investment Law. In Indonesia, SMEs and cooperatives have an important role in
